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Abstract 

For the last few decades, Islamic banks have grown in size and number around the 

world. Islamic Law prohibits charging interest. It is said, Islamic banking and 

financial instruments are based on profit-and-loss sharing (equity).  The aim of this 

paper is to examine and explore the Islamic endowment al-waqf as a mode of finance 

investment in the Islamic banking and financial institutions. This will be in the 

context of its increasing importance in Islamic economic, business, and social life. The 

Islamic endowment al-waqf is an established category of Islamic jurisprudence.  

Under the heading of ‘al-waqf’, jurists discuss topics such as basic elements, 

conditions and the rules of validity of ‘al-waqf’ etc. They arrange the material in a 

systematic manner, in babs or fasls. At different dates, different writers deal with 

these matters according to their own circumstances. Normally, the expression and the 

content of discussion develop through time. 


